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 Vedanta: Vedanta Resources has raised the open offer price for buying shares in the company to Rs 235 per share, nearly 
4% higher than the Tuesday's closing of Rs 226.55. In January, Vedanta Resources had offered to buy up to 10% in the 
company at Rs 160 apiece. The offer size has also been increased to 651 million shares representing 17.5% stake in Vedanta 
Ltd. The open offer will start on March 23 and will close on April 7. 

 Vodafone Idea: added customers to its network for the first time in 15 months in January. The mobile operator’s gross 
subscribers rose by 1.71 million, according to TRAI. Its active subscriber base, however, fell by around 0.3 milion over the 
preceding month. Bharti Airtel added 6.9 million active subscribers in January, the highest among peers, while Reliance Jio 
lost 3.4 million subscribers. 

 HFCL: Has bagged an order worth Rs 221.16 crore from Uttar Pradesh Metro Rail Corporation, for design, manufacture, 
supply, installation, testing and commissioning of telecommunication systems for Kanpur Metro (Corridor-I and Corridor-II) 
and Agra Metro (Corridor-I) Projects. The projects are expected to be completed by 2023. 

Markets ended down over 1% 
 Markets succumbed to heavy selling pressure as new Covid-19 cases 

continued to rise in the country. 

 Markets fell across as investors waited to see whether the Fed will 
push back market expectations that an interest rate increase could 
come as soon as the end of next year. 

Global & Asian market overview 

 European stocks ended on a weak note as investors largely 
refrained from making significant moves as they looked ahead to 
the Federal Reserve's monetary policy announcement, due later in 
the day. Markets were also looking ahead to the policy statements 
from the Bank of England and the Bank of Japan, due on Thursday 
and Friday, respectively. 

 US stocks closed higher as Fed reiterates interest rates will remain 
unchanged through 2023. Reflecting a positive reaction to the 
Federal Reserve's highly anticipated monetary policy 
announcement, U.S. stocks ended Wednesday's trading mostly 
higher. With the upward move, the Dow and the S&P 500 reached 
new record closing highs. 

 Asian stocks fell in muted trading as investors looked ahead to the 
Federal Reserve's monetary policy announcement due out later in 
the day. With bond markets flagging the threat of inflation, market 
participants are looking for the central bank's forecasts for 
the economy, inflation and interest rates. 

Industry Buzz  

 Punjab National Bank: Has incorporated new credit cards subsidiary 
called PNB Cards & Services Ltd. The subsidiary will provide non-
financial support services for PNB's credit card business. PNB Cards & 
Services to be set up with authorised capital of Rs 25 crore and paid 
up capital of Rs 15 crore. 
 

 
 

Indices Close Previous Chg.%   

Sensex Index 49,802 50,364 -1.12% 

Nifty Index 14,721 14,910 -1.27% 

NSEBANK INDEX 34,229 34,805 -1.65% 

NSEAUTO INDEX 10,159 10,351 -1.85% 

NSEIT INDEX 26,184 26,364 -0.68% 

 

Market depth Advance Decline T/O(bn) 

NSE 385 1,579 594 

BSE 795 2,188 16 

 

Indices Close Previous Chg.% 

DJIA 33,015 32,826 0.58% 

NASDAQ 13,525 13,472 0.40% 

S&P 500 3,974 3,963 0.29% 

DAX 14,597 14,558 0.27% 

CAC 40 6,055 6,055 -0.01% 

FTSE 100 6,763 6,804 -0.60% 

HANG SENG 29,034 29,028 0.02% 

SSE INDEX 3,446 3,447 -0.03% 

NIKKIE 225 29,914 29,921 -0.02% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ITC 1.5  BPCL -5.0  

INFY 0.2  ONGC -4.7  

    TATAMOTORS -4.5  

    ADANIPORTS -4.4  

    COALINDIA -4.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 48.7 48.7 -0.1 

STOCK FUT 114.8 115.3 -0.5 
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 TVS Motor Company: Board to meet on March 24 to consider and declare second interim dividend, if any for FY21. The 
record date for the same will be April 2. 

 Somany Ceramics: Board has declared an interim dividend of Rs 2.40 per equity share of Rs 2 each for FY21. The record date 
for the same is March 25. The board has also approved expansion of the production line of double fast firing to produce 
large format wall tile, at the Kassar Plant. This expansion will cost the company Rs 45 crore. Further the board will make 
investment in the share capital of Somany Piastrelle, a wholly owned subsidiary of the company, to grant inter-corporate 
loan to SPPL, in one or more tranches with a maximum cap of Rs 90 crore. The proposed investment is towards setting up a 
greenfield project of 3.48 million sqm per annum of Glazed Vitrified Tiles at Dhanot, Gujarat by Somany Piastrelle. 

 BHEL: Has emerged as the lowest bidder (Rs 10,800 crore) for supply of equipment for 6x700 megawatt nuclear power 
projects of Nuclear Power Corporation of India. 

 Satin Creditcare: Promoters have reduced their pledged shares to 3.09% from 8.9% in July 2020. The promoters hold 2.75 
crore shares of the company of which, 8.5 lakh remain pledged. 

 IRCTC: 136 contracts, taken over from the railways as per the Catering Policy of 2017 and five long term contracts, that were 
kept in abeyance, have been terminated. This is in regards to the Madras High Court order to terminate all existing contracts 
of mobile catering. These contracts were for the regular trains, which are not in operation as on date. There has been no 
major impact of these terminations and the impact, if any, will be reassessed on resumption of regular train services. 
 

     Indian Macro 

 The Ministry of Road Transport and Highways on March 17 issued new set of guidelines for the recall of defective vehicles 

by automobile manufacturers. As part of the new guidelines, the government has asked automobile companies to recall 

vehicles in case the number of complaint about a defective part in a particular model rises beyond a threshold. The new 

rules are part of the government’s plans to increase safety standards of vehicles in the country. In 2020, recalls made by 

auto firms to repair potential vehicle defects hit a four-year high with nearly 380,000 recalls recorded in the year.  For two-

wheelers whose annual sales are up to 3,000 units, if the number of identical complaints rises beyond 20 percent of sales or 

600, manufacturers will be obliged to recall the particular model of the vehicles. Similarly, for two-wheelers with annual 

sales between 3,001 – 60,000 units annually, if the number of complaints rises beyond 600 plus 10 percent of sales beyond 

3,000, manufacturers will be obliged to recall the particular model. 

     Global Macro  

 The Fed left the target range for its federal funds rate unchanged at 0-0.25% during its March meeting, and signaled a 

strong likelihood that there may be no rate hikes through 2023. Policymakers noted that indicators of economic activity 

and employment have turned up recently, although the sectors most adversely affected by the pandemic remained 

weak. The central bank revised up its GDP forecasts for 2021 and 2022 due to the approval of President Biden’s $1.9-

trillion recovery package and the ongoing COVID-19 vaccination programme. The world's largest economy is seen 

growing by 6.5% this year (vs 4.2% projected in December) and by 3.3% in 2022 (vs 3.2%). The PCE price index is 

expected to rise by 2.4% in 2021 (vs 1.8%) and by 2.0% in 2022 (vs 1.9%). Regarding the labor market, unemployment 

rate is now seen at 4.5% this year (vs 5.0%) and at 3.9% in 2022 (vs 4.2%). 

 The yield on the benchmark 10-year Treasury held steady at a 14-month high of 1.67% on Wednesday afternoon after 

the US Federal Reserve pledged to maintain an accommodative stance of monetary policy until inflation moderately rises 

above 2 percent for some time and longer-term inflation expectations remain well anchored at 2 percent. At the same 

time, policymakers revised up GDP and inflation projections for 2021 and 2022 due to the ongoing coronavirus 

vaccination programme and the prospect of further fiscal stimulus support, adding to concerns that a rebound in 

economic activity could lead to a spike in inflation and debt levels. 



 
 

 

 Construction output in the Euro Area sank 1.9 percent year-on-year in January of 2021, following a revised flat reading in 

December. It marks the 5th consecutive month of no growth in the construction sector as the coronavirus pandemic and 

restrictions continue to weigh on the bloc's economy. Civil engineering declined 7.4 percent, after a 3.4 percent drop in 

the previous month and building activity came back to contraction (-0.4 percent), after a 0.7 percent rise in December. 

On a monthly basis, construction output increased 0.8 percent. 

 The consumer price inflation rate in the Euro Area was confirmed at 0.9 percent year-on-year in February 2021, 

unchanged from the previous month's 11-month high, boosted by increases in cost for services (1.2 percent vs 1.4 

percent in January), non-energy industrial goods (1.0 percent vs 1.5 percent), and food, alcohol & tobacco (1.3 percent vs 

1.5 percent). At the same time, energy prices fell 1.7 percent, much slower than a 4.2 percent slump in the previous 

month. Meanwhile, the annual core inflation, which excludes volatile prices of energy, food, alcohol & tobacco and at 

which the ECB looks in its policy decisions, slowed to 1.1 percent in February, from 1.4 percent in January. On a monthly 

basis, consumer prices rose 0.2 percent, while the core index edged up 0.1 percent. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 669 660 693 703 726 

ASIANPAINT 2402 2382 2431 2450 2480 

AXISBANK 716 712 729 733 746 

BAJAJ-AUTO 3497 3465 3588 3619 3710 

BAJAJFINSV 9400 9349 9531 9582 9713 

BAJFINANCE 5300 5264 5380 5415 5496 

BHARTIARTL 517 512 524 529 536 

BPCL 423 418 435 439 451 

BRITANNIA 3444 3419 3472 3497 3524 

CIPLA 758 751 776 782 801 

COALINDIA 137 135 141 143 147 

DIVISLAB 3342 3320 3367 3389 3414 

DRREDDY 4299 4261 4382 4419 4503 

EICHERMOT 2641 2616 2655 2679 2694 

GAIL 134 131 140 142 148 

GRASIM 1352 1340 1374 1386 1407 

HCLTECH 970 956 997 1011 1038 

HDFC 2490 2477 2516 2530 2555 

HDFCBANK 1468 1455 1503 1517 1552 

HDFCLIFE 680 674 694 700 713 

HEROMOTOCO 3135 3103 3207 3239 3311 

HINDALCO 322 319 328 330 336 

HINDUNILVR 2202 2189 2232 2244 2275 

ICICIBANK 579 575 591 595 608 

INDUSINDBK 990 978 1014 1026 1051 

INFY 1378 1371 1389 1396 1407 

IOC 96 96 99 100 102 

ITC 208 206 211 214 216 

JSWSTEEL 416 413 421 425 430 

KOTAKBANK 1839 1822 1878 1896 1935 

LT 1411 1391 1452 1472 1513 

M&M 829 823 840 847 858 

MARUTI 7012 6964 7091 7138 7217 

NESTLEIND 16243 16067 16516 16693 16966 

NTPC 104 103 107 108 111 

ONGC 107 105 111 113 117 

POWERGRID 218 216 221 223 227 

RELIANCE 2021 1994 2062 2088 2130 

SBILIFE 868 857 896 907 935 

SBIN 360 356 370 374 383 

SHREECEM 26480 26176 27015 27320 27854 

SUNPHARMA 571 566 588 593 610 

TATAMOTORS 298 293 309 314 325 

TATASTEEL 693 684 709 718 735 

TCS 3073 3044 3114 3142 3183 

TECHM 1006 997 1025 1034 1052 

TITAN 1457 1449 1478 1486 1508 

ULTRACEMCO 6428 6368 6549 6610 6731 

UPL 598 591 612 620 634 

WIPRO 411 405 423 428 441 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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